PHILIP MORRIS INCORPORATED 
INTER OFFICE CORRESPONDENCE 

100 Park Avenue, New York* N.Y 10017 



~ jo: • Mr. A. Holtzman Date:: January 29, 1982 

From: • Fredric S. Newman 

Subject: "• Literature Retrieval Division: Financial Statements (1981) 


The attached financial statements came with the most recent 
request for additional funding for LRD. I reviewed the expenses 
today in the context of thinking about the future for LRD. I was 
struck by the following items and observations: 

1. Total expenses for reproduction equipment, supplies, etc. 
are over $60,000. 

2. Unspecified and miscellaneous expenses total over $16,000. 

3. Miscellaneous equipment is $90,000. 

4 . Listed under "miscellaneous expenses" are recruiting costs 
of $34,000, management expense of $21,000 and special 
training expenses of $11,000, all totaling; $66.,000k 

5 . Also, it appears that LRD paid approximately $150,000 for 
an outside service bureau and search work. 

6.. $98,000 was spent for research and' development and system 

conversion. Presumably, this is the study to expand LRD's 
present capability. 

7. I was struck by the relatively small expense items of 

$37,000 for subscriptions and. $17,000! for reference books. 
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